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Challenge: PSID Income Prediction



Learning goals for today

By the end of class, you will be able to

» conceptualize economic mobility in a machine learning
framework



Generalizing economic mobility

Child
Income

Parent Income



Generalizing economic mobility

Child

————————————————————————————— Equal Opportunity
Income

Parent Income



Generalizing economic mobility

Child
Income

Intergenerational
Reproduction

Equal Opportunity

Parent Income



Generalizing economic mobility

There is a lack of opportunity Intergenerational
if you can predict a child’s
outcome given information
about their parents
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Why stop at parent income?



Why stop at parent income?

What other variables capture the luck of birth?
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The challenge

How well can you predict respondent incomes?

Get started here


https://info3370.github.io/lessonplans/7b/

Learning goals for today

By the end of class, you will be able to

» conceptualize economic mobility in a machine learning
framework



